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EPRA / RCA Monthly Transactions Overview - July 2015

EPRA in cooperation with Real Capital Analytics (RCA) is providing a monthly service to
EPRA members - an overview of all property transactions of the FTSE EPRA/NAREIT
Developed Global Real Estate Index Series constituent companies covered by RCA.

gltrct;dllmtlon : g This collaboration allows monitoring and analyses of underlying transaction activity within

obal overview these indices, providing more in-depth knowledge about the index and its fundamentals.
Regional overview 5
EPRA vs RCA 6 The data has been collected and provided by RCA. Please refer to www.rcanalytics.com for
EPRA BUY/SELL Volumes 7 more information regarding their methodology and sources. The data is believed to be
Europe _ 8 accurate but not guaranteed and is subject to future revision.
Europe transactions 9
Asia 11 Feedback is welcome, as we hope to continually improve and extend this publication. This
Asia transactions 12 is an EPRA member-only report.
North America 14
North America transactions 15 EPRA Research
RCA contacts 24

NOTE:

Derwent London has exchanged contracts to
acquire Aldgate Union, from the Royal Bank of
Scotland Plc for GBP 132.0 million before costs.

Boxed values are multiple asset transactions.

Transactions in which the constituent had a partial interest (indicated by the 'share' column)
display the grossed-up values, i.e. 100%.

The 'sgm / units' column displays, when available, the number of units transacted per deal for apartments and hotels, and the square
meters for all other main asset classes. (exceptions will be marked)

The building, an eight-storey office building totalling
255,000 sq ft, will be acquired at a price that reflects
a capital value of GBP 518 per sqft.
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FTSE EPRA/NAREIT Developed (Global) Index (billion EUR)
2010 2011 2012 2013 2013 2013 2013 2014 2014 2014 2014 2015 2015
FY FY FY Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
Total transaction 76.46 85.78 93.08 30.31 2455 2593 26.76 19.92 29.25 24.27 39.74 32.83 29.61
volume
SELL 21.11 30.27 36.93 10.70 11.75 9.64 13.87 10.15 11.86 10.38 23.04 12.31 14.56 32.5% of Global EPRA transaction volume
BUY 61.28 59.85 66.74 24.46 1535 2322 19.26 1842 2225 1926 21.09 44.29 30.24 67.5% of Global EPRA transaction volume
Net buyers buyers buyers buyers buyers buyers buyers buyers buyers buyers sellers buyers buyers
40.17 29.58 29.81 13.76 3.60 13.58 5.39 8.27 10.40 8.88 1.94 3198 15.68
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EPRA Annual transaction volumes
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FTSE EPRA/NAREIT Developed Europe Index (billion EUR)

2011 2012 2013 2013 2013 2013 2014 2014 2014 2014 2015 2015
FY FY Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
Total transaction 18.33 23.47 5.27 5.46 6.34 7.12 489 13.25 5,58 11.73 5.98 6.79 22.9% of Global EPRA transaction volume*

volume
SELL 8.22 11.27 2.64 3.27 3.43 4.25 2.68 6.18 2.48 7.08 2.98 3.23 39.0% of Regional EPRA transaction volume

BUY 9.67 14.04 3.00 3.02 3.29 3.72 2.70 8.14 5.47 6.04 14.25 5.04 61.0% of Regional EPRA transaction volume

Net buyers buyers buyers sellers sellers sellers buyers buyers buyers sellers buyers buyers

5.52 2.77 0.36 0.25 0.14 0.53 0.02 1.96 2.98 1.04 11.27 1.82

FTSE EPRA/NAREIT Developed Asia Index (billion EUR)

2011 2012 2013 2013 2013 2013 2014 2014 2014 2014 2015 2015
FY FY Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
Total transaction 26.95 2270 10.91 7.68 6.73 6.28 6.70 4.07 6.32 7.33 9.22 5.15 17.4% of Global EPRA transaction volume*
volume

SELL 6.01 8.15 2.78 3.02 1.51 2.18 3.36 1.84 2.70 4.20 2.30 1.64 13.5% of Regional EPRA transaction volume
BUY 20.85 17.10 9.92 6.07 5.88 491 4.89 2.28 4.64 3.98 7.44 10.56 86.5% of Regional EPRA transaction volume

Net buyers buyers buyers buyers buyers buyers buyers buyers buyers sellers buyers buyers

15.17 8.95 7.14 3.06 4.37 2.73 1.53 0.45 1.94 0.22 5.14 8.91

FTSE EPRA/NAREIT North America Index (billion EUR)

2011 2012 2013 2013 2013 2013 2014 2014 2014 2014 2015 2015
FY FY Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
Total transaction 40.51 46.91 1413 11.41 12.86 13.37 8.33 1193 1237 20.68 17.63 17.66 59.7% of Global EPRA transaction volume*

volume

SELL 16.04 17.52 5.28 5.47 4.69 7.44 411 3.84 5.19 11.76 7.03 9.69 39.8% of Regional EPRA transaction volume
BUY 29.32 35.60 11.54 6.26 14.05 10.63 10.83 11.83 9.15 11.08 22.61 14.64 60.2% of Regional EPRA transaction volume

Net buyers buyers buyers buyers buyers buyers buyers buyers buyers sellers buyers buyers

13.29 18.08 6.26 0.79 9.36 3.19 6.72 7.99 3.96 0.68 15.58 4.95

* As covered by RCA
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EPRA Transaction Volume vs Total RCA Transaction Volume
35%

The graph depicts the activity of the FTSE
EPRA/NAREIT Regional Index constituents in the
direct real estate transaction market, i.e. what
30% - |Ppercentage of the total value of traded properties
was traded by EPRA Index constituents.
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EPRA Transaction Volume + Net BUY vs SELL

30 - - 20 x
Left hand side (lines): Total Value of traded

properties by EPRA Index constituents.

25 Right hand side (bars): Indication of net
Seller/Buyer. e.g. 5x means EPRA Index
A constituents bought 5 times as many
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FTSE EPRA/NAREIT Developed Europe Index

Value (million EUR
=S Developed Europe Index
JUL-15 3,232.1 1,002.1 14
JUN-15 2,005.4 1,092.1
MAY-15 1,707.6 603.6
2015 12
Q1 14,249.8 2,983.5
Q2 5,042.0 3,225.2
e 10
Q4
FY 19,292 6,209 CC)
2 g
o
>}
L
2014
Q1 2,606.1 2,706.4 6
Q2 68160 6,257.9
Q3 5,145.4 2,501.2
Q4 5,922.0 6,988.6 4
FY 20,489 18,454

SEP OCT NOV DEC

0 I_I ! I_- I I IJ I IJ ! I | I
JAN FEB MAR APR MAY JUN JUL AUG

. . BUY 2014 =SELL2014 ®SELL2015 ®BUY 2015
NOTE: Data on this page only includes ‘closed deals' data

* March 2015 transactions include the transfer of properties related to Corio/Klepierre and Gagfah/Deutsche Annington mergers
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Value (million EUR)

Constituent Company
Ca Immobilien
Ca Immobilien

Ca Immobilien
Ca Immobilien
Ca Immobilien
Ca Immobilien
Ca Immobilien
Ca Immobilien
Ca Immobilien
Ca Immobilien
Aedifica
Citycon
Citycon
Citycon
Citycon
Citycon
Citycon
Citycon
Citycon
Citycon
Citycon
Citycon
Citycon
Citycon
Citycon

Affine

Affine
Fonciere Des Regions
DIC Asset AG
DIC Asset AG

Country

Austria
Austria
Austria
Austria
Austria
Austria
Austria
Austria
Austria
Austria
Belgium
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
France
France
France
Germany
Germany

Main asset sector Sgm / units
Industrial 114,800
Office 24,233
Office 18,948
Office 31,057
Office 25,792
Office 14,375
Office 30,345
Office 19,726
Office 47,889
Office 10,000
Seniors Housing & Care 94
Retail 3,500
Retail 2,800
Retail 8,145
Retail 6,255
Retail 3,709
Retail 4,242
Retail 3,410
Retail 3,046
Retail 8,580
Retail 5,000
Retail 5,240
Retail 2,133
Retail 6,608
Retail 22,000
Office 14,215
Office 1,535
Hotel 154
Apartment -
Office 10,751

*closed deals (black values) and deals under contract (grey values)
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Property name

H&M Distribution Center
City Gate

River City Nile House

IP West

Zagrebtower

Europehouse

Kavci Hory Office Park
River City Amazon Court
River Place

Apothekerhaus

La Croix Huart

Oulun Galleria Koy

Citytalo

Varkauden Relanderinkatu 30 Koy
Runeberginkatu 33 Koy
Vantaan Saastotalo Koy
Kotkan Keskuskatu 11 Koy
Orimattilan Markkinatalo Oy
Karjaan Ratakatu 59 Koy
Lahden Kauppakatu 13 Koy
Kirkkonummen Liikekeskus
Isolinnankatu 18 Koy - Parin Anttila
Hakunilan Keskus Oy
Vaakalintu Koy / Rihimaen Foorumi
Strompilen 1

Les Corvettes

Les horizons building
Boscolo Milano Hotel

Neue Pasinger Mitte
Circle-Center

Hamburg
Budapest
Prague
Budapest
Zagreb
Bucharest
Prague
Prague
Bucharest
Berlin
Braine-Le-Comte
Oulu

Oulu
Varkaus
Porvoo
Vantaa
Karhula
Orimattila
Karjaa
Lahti
Finland Other
Pori
Vantaa
Riihimaki
Umea
Colombes
Clichy
Milan
Munich
Bonn

Country
Germany
Hungary
Czech Republic
Hungary
Croatia
Romania
Czech Republic
Czech Republic
Romania
Germany
Belgium
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Sweden
France
France
Italy
Germany
Germany

10.0

8.0

24.0

BUY SELL

125.0

39.0

101.5

|

A A A A A A A A AAAAAAA A

A A

Yield

5.5%
7.9%
7.9%
7.9%
7.9%
7.9%
7.9%
7.9%
7.9%

6.0%

6.0%

Share

35.0%
35.0%
35.0%
35.0%
35.0%
25.0%
35.0%
35.0%
66.0%
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Value (million EUR)

Main asset sector BUY SELL Yield Share

Constituent Company

Country Sgm /units  Property name Country

Hamborner REIT AG Germany Retail 12,000 Hornschuch-Center Furth Germany 31.0 6.1%
Hamborner REIT AG Germany Retail 17,996 Westoria Giessen Giessen Germany 32.0 7.3%
LEG Immobilien AG Germany Apartment 521 Frohnhausen Apartments Essen Germany

Unibail - Rodamco Netherlands Retail 110,629 Ruhr Park Bochum Germany 660.0 50.0%
Unibail - Rodamco Netherlands Retail 16,000 Sevilla Factory Outlet Dos Hermanas Spain 15.0 «
Norwegian Property ASA Norway Office 21,934 Lysaker Torg 35 Lysaker Norway 68.7 4 5.3%
Inmobiliaria Colonial S.A. Spain Office 4,776 Calle de Genova 17 Madrid Spain 36.0

Inmobiliaria Colonial S.A. Spain Office 12,015 Calle Del Principe de Vergara 112 Madrid Spain 31.0

Merlin Properties Socimi SA Spain Retail 18,500 Eroski Caprabo El Masnou Spain

Merlin Properties Socimi SA Spain Retail 69,910 Blue Box Portfolio 2015 Spain Other Spain

Fastighets AB Balder B Sweden Apartment 430 Oresund Strandpark Copenhagen Denmark 140.7

Klovern (A) Sweden Office 16,000 Pfizer Sweden HQ Sollentuna Sweden 325

Wihlborgs Fastigheter Sweden Office 19,493 Karin 11 Malmo Sweden

Wihlborgs Fastigheter Sweden Office 33,716 Nora 11 Malmo Sweden

British Land Co UK Office 9,104 39 Victoria St London United Kingdom 2029 4 4.1%
British Land Co UK Retail 15,245 Birstall Shopping Park Batley United Kingdom 155.0 €4 6.5%
Derwent London UK Office 20,903 Aldgate Union London United Kingdom 186.0

Development Securities UK Office 15,992 Burlington House Dublin Ireland |

F&C UK Real Estate Investments UK Office 10,270 Leonardo Bldg Crawley United Kingdom 63.8 5.3%
Hammerson UK Retail 8,600 Grand Maine Angers France 63.5 €4 52%
Hansteen Holdings UK Dev Site 149,734 Darnley Mains site 2 Glasgow United Kingdom 7.5

Helical Bar UK Industrial 27,498 Helical UK Logistics Portfolio 2015 United Kingdom Other United Kingdom <

Helical Bar UK Office 6,039 26-35 Drury Ln London United Kingdom 59.2

Helical Bar UK Retail 10,000 Mlyn Retail Park Wroclaw Poland <

Land Securities Group UK Retail 35,239 Retail World Team Valley Gateshead United Kingdom 281.8 «
Primary Health Prop. UK Office - East Cheshire NHS Macclesfield United Kingdom 3.5

Segro UK Dev Site 12,141 Pioneer Park Dev Site Portsmouth United Kingdom |
St.Modwen Properties PLC UK Industrial 91,459 Akcros Chemicals Salford United Kingdom 11.7 «
Standard Life Inv Prop Inc Trust UK Office - Standard Life UK Office Portfolio 2015 United Kingdom Other United Kingdom

Standard Life Inv Prop Inc Trust UK Retail 1,394 Halfords - Maplin Bradford United Kingdom 7.2 9.5%
*closed deals (black values) and deals under contract (grey values)
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FTSE EPRA/NAREIT Developed Asia Index

Value (million EUR)

Developed Asia Index

BUY  SELL
JUL-15 8141  383.4 9
JUN-15 8,559.4 1,110.6
MAY-15 10119 3349
8
2015
Q1 74398  2,299.0
Q2 10,556.0 1,643.0 7
Q3
Q4
FY 17,996 3,942 6
c 5
9
5
2014 > 4
Q1 10,826.4 4,105.6 2
Q2 11,8290.8 3,841.7
Q3 9,154.4 5,194.9 3
Q4 11,076.1 11,758.8
FY 42,887 24,901 )
| L.
0 . | . | LI | | IJI | | | | .
JAN FEB  MAR APR MAY JUN JUL AUG SEP OCT NOV  DEC

BUY 2014 SELL 2014 m=mBUY 2015 ®SELL 2015

NOTE: Data on this page only includes ‘closed deals' data
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Value (million EUR)

Constituent Company
Cromwell Property Group
Cromwell Property Group
Federation Centres
Federation Centres
Goodman Group
Goodman Group

Investa Office Fund
Investa Office Fund
Investa Office Fund
Investa Office Fund
Investa Office Fund
Investa Office Fund
Investa Office Fund
Investa Office Fund
Investa Office Fund
Investa Office Fund
Stockland

Stockland

Stockland

Stockland

Stockland

Stockland

Stockland

Henderson Land Dev
Link Real Estate Investment Trus
Sino Land

Sun Hung Kai Props

Sun Hung Kai Props

Country

Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Hong Kong
Hong Kong
Hong Kong
Hong Kong
Hong Kong

Main asset sector Sgm / units

Office 9,964
Office 3,155
Retail 12,935
Retalil 16,677
Office 9,027
Industrial 33,220
Office 42,256
Office 28,450
Office 13,696
Office 20,508
Office 22,943
Office 64,638
Office 85,511
Office 25,078
Office 50,108
Office 9,679
Seniors Housing & Care 65

Seniors Housing & Care
Seniors Housing & Care
Seniors Housing & Care
Seniors Housing & Care
Seniors Housing & Care
Seniors Housing & Care
Dev Site

Office

Hotel

Dev Site

Dev Site

*closed deals (black values) and deals under contract (grey values)
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29

263

176

233

48

161

843
83,000
416
459,281
523,728

Property name

Bligh House

Allara 12

Mount Gambier Central
Centro Westside

The HQ

Scania warehouse
Deutsche Bank Place
255 Elizabeth Street

80 Pacific Highway
Cathedral Square

55 Market Street

120 Collins St
Grosvenor Place

St Martins Tower

400 George Street

383 La Trobe St

Walnut Grove Estate
The Villas on Brighton
Masonic Homes Somerton Park
Ridgehaven Rise
Hillsview Village
Northgate at Lightsview
Bay Village Victor Harbor
68-72 Kimberley Rd
Corporate Ave 1 & 2
Westin Sydney- GPO Complex

Sydney
Canberra

Mt Gambier
Broken Hill
Bracknell
Oskarshamn
Sydney
Sydney
North Sydney
Brisbane
Sydney
Melbourne
Sydney
Sydney
Sydney
Melbourne
Old Reynella
Brighton
Somerton Park
Mile End
Happy Valley
Clearview
Victor Harbor
Hong Kong
Shanghai
Sydney
Foshan
Foshan

Country
Australia
Australia
Australia
Australia
United Kingdom
Sweden
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Australia
Hong Kong
China
Australia
China
China

BUY SELL

472 <
11.7

170 «

234 <

<

234 «

<

<

<

<

<

<

<

<

<

49.0 «
124.5
956.9
309.0

329.2 «

389.3 «

Yield
7.5%
8.0%

7.3%

5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%

Share

25.0%

50.0%
25.0%

50.0%

30.0%
30.0%
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Value (million EUR)

Constituent Company Country Main asset sector Sgm /units  Property name Country BUY SELL Yield Share
Sun Hung Kai Props Hong Kong Retail 93 1-3 Bowrington Rd (G/F) Hong Kong Hong Kong 7.9

Activia Properties Japan Retail 17,885 Icot Kongo Osakasayama Japan 13.8 4 6.6%

Activia Properties Japan Office 4,011 Frontier Ebisu Tokyo Japan 51.8 4.4%

GLP J-REIT Japan Industrial 26,631 Noda Yoshiharu Center Noda Japan 35.8 5.4%

Hulic Japan Dev Site 617 fmr Roppongi Square Tokyo Japan

Hulic Japan Office 2,880 103 Mount St London United Kingdom 112.7 4 3.0%

Japan Hotel REIT Investment Japan Hotel 361 Okinawa Marriott Resort & Spa Nago Japan 109.6 6.2%

Kenedix Office Investment Corpac Japan Office 7,995 Nagoya Nikko Shoken Bldg Nagoya Japan 352 4 50%

Nomura Real Estate Master Func Japan Industrial 42,841 Nippon Express North Tokyo Dist Ctr ~ Kawaguchi Japan 79.1 5.4% 82.0%
NTT Urban Development Japan Office 20,758 Two Oliver Street Boston United States 70.9 98.0%
Orix Jreit Inc Japan Office 7,856 Round Cross Kamata Tokyo Japan 410 4 51%

Orix Jreit Inc Japan Dev Site 173 Round Cross Ichibancho Parking Tokyo Japan 34 «

United Urban Investment Japan Retail 1,565 UUR Tenijin Nishi-dori Bldg Fukuoka Japan 40.3 6.0%
Capitaland Singapore Apartment 110 S-Residence Hommachi Marks Osaka Japan <

Capitaland Singapore Apartment 102 S-Residence Tanimachi 9 chome Osaka Japan |

Capitaland Singapore Apartment 98 S-Residence Midoribashi Serio Osaka Japan <

Capitaland Singapore Apartment 178 S-Residence Fukushima Luxe Osaka Japan <

CapitaMall Trust Singapore Retail 20,438 Bedok Mall Singapore Singapore 522.5 5.1%

Keppel Land Singapore Industrial 9,251 20 Tampines Street 92 Singapore Singapore 13.3

Mapletree Commercial Trust Singapore Office 6,864 53 Ord St West Perth Australia

Mapletree Logistics Trust Singapore Industrial 9,251 20 Tampines Street 92 Singapore Singapore 13.3 «

Mapletree Logistics Trust Singapore Industrial 54,351 Mapletree Logistics Park Bac Ninh Pha: Bac Ninh Vietnam 14.0 10.0%

Mapletree Logistics Trust Singapore Industrial 7,085 134 Joo Seng Road Singapore Singapore 9.0 «

*closed deals (black values) and deals under contract (grey values)
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FTSE EPRA/NAREIT North America Index

Value (million EUR)

North America Index

BUY SELL
JUL-15 2,073.6  3,089.9 10
JUN-15 4,139.7 4,168.4
MAY-15 74537 21413 9
2015
Q1 22,6053 7,029.8 8
Q2 14,6450 9,692.8
Q3
7
Q4
FY 37,250 16,723
6
[
9
= 5
2014 %
Q1 10,9080 4,097.1 W 4
Q2 11,4725 3,871.8
Q3 8,894.0 5,116.8
Q4 10,652.1 11,411.0 3
FY 41,927 24,497
2
1
O T T T T T T T T T T T T T
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
BUY 2014 SELL 2014 ®BUY 2015 ®SELL 2015

NOTE: Data on this page only includes ‘closed deals' data
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Value (million EUR)

Constituent Company Country Main asset sector Sgm /units  Property name Country BUY SELL Yield Share
Boardwalk Real Estate Investment Tr- Canada Apartment 98 Tecumseh Eastview Apartments Windsor Canada 4 54%

Boardwalk Real Estate Investment Tri Canada Apartment 135 Anchorage Apartments Windsor Canada 4 54%

Boardwalk Real Estate Investment Tr- Canada Apartment 60 Askin Tower Windsor Canada 4 54%

Boardwalk Real Estate Investment Tr Canada Apartment 34 Buckingham Tower Windsor Canada <4 54%

Boardwalk Real Estate Investment Tr Canada Apartment 40 Empress Court Apartments Windsor Canada 4 54%

Boardwalk Real Estate Investment Tr Canada Apartment 33 Glenwood Apartments Windsor Canada 4 54%

Boardwalk Real Estate Investment Tri Canada Apartment 75 Janisse Tower Windsor Canada 4 54%

Boardwalk Real Estate Investment Tr- Canada Apartment 178 Lauzon Towers Windsor Canada 4 54%

Boardwalk Real Estate Investment Tri Canada Apartment 68 Marine Court Windsor Canada 4 54%

Boardwalk Real Estate Investment Tr Canada Apartment 47 Randal Court Windsor Canada 4 54%

Boardwalk Real Estate Investment Tr Canada Apartment 97 Riverdale Manor Windsor Canada 4 54%
Boardwalk Real Estate Investmel Canada Apartment 47 Sandilands Tower Windsor Canada 4 54%
Boardwalk Real Estate Investmel Canada Apartment 66 Sandwich Tower Windsor Canada 4 54%
Boardwalk Real Estate Investmel Canada Apartment 58 Sun Crest Tower Windsor Canada 4 54%
Boardwalk Real Estate Investmel Canada Apartment 50 University Tower Windsor Canada 4 54%
Boardwalk Real Estate Investmel Canada Apartment 47 Caron Tower Windsor Canada 4 54%
Boardwalk Real Estate Investmel Canada Apartment 31 Anchorage on the Park Windsor Canada 4 54%
Boardwalk Real Estate Investmel Canada Apartment 152 Seaway Tower Windsor Canada 4 54%
Boardwalk Real Estate Investmel Canada Apartment 96 Rivershore Tower Apartments Windsor Canada 4 54%
Boardwalk Real Estate Investmel Canada Apartment 53 Frances Tower Windsor Canada 4 54%
Boardwalk Real Estate Investmel Canada Apartment 133 Regency Colonade Windsor Canada 4 54%
Boardwalk Real Estate Investmel Canada Apartment 41 Sun Ray Manor Windsor Canada 4 54%
Boardwalk Real Estate Investmel Canada Apartment 41 Karita Tower Windsor Canada 4 54%

Canadian Apartment Props REIT Canada Apartment 506 King High Line (Apartments) Toronto Canada 130.0 33.3%
Chartwell Retirement Residence: Canada Seniors Housing & Care 257 The Grenadier Retirement Residence Toronto Canada 61.1 7.1%

Dream Global REIT Canada Office 11,701 Anger Entree Erfurt Germany 19.1 7.1%

First Capital Realty Canada Apartment 506 King High Line (Apartments) Toronto Canada 130.0 « 33.3%
InnVest Real Estate Investment 1 Canada Hotel 224 Hotel Saskatchewan Regina Canada 26.9

*closed deals (black values) and deals under contract (grey values)
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EPRA / RCA Monthly Transactions Overview - July 2015

Value (million EUR)

Constituent Company

Country

InnVest Real Estate Investment 1 Canada

Riocan REIT

Riocan REIT

Riocan REIT

Acadia Realty

Agree Realty

Alexandria Real Estate Equity
Alexandria Real Estate Equity
American Campus Communities
American Campus Communities
American Campus Communities
American Campus Communities
Avalonbay Communities
Avalonbay Communities

Boston Property

Brandywine Rty

Brandywine Rlty

Brandywine Rty

Brandywine Rty

Brandywine Rlty

Brandywine Rty

Brandywine Rlty

Brandywine Rty

Brandywine Rty

Brandywine Rlty

Brandywine Rty

Brandywine Rlty

Brandywine Rty

Canada
Canada
Canada
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us

Main asset sector

Hotel
Retail
Retail
Retail
Retail

Dev Site
Industrial
Office
Apartment
Apartment
Apartment
Apartment
Industrial
Other
Office
Office
Office
Office
Office
Office
Industrial
Office
Office
Office
Office
Office
Office
Office

*closed deals (black values) and deals under contract (grey values)
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Sgm / units
575
11,052
9,561
27,049
7,034
8,094
28,335
25,443
180
96
78
950
7,040
3,542
30,007
5,245
2,781
10,358
3,720
8,165
4,591
10,664
4,281
9,690
1,649
2,684
7,087
5,639

Property name

Courtyard by Marriott
McKinney Marketplace
Stassney Heights
Montgomery Plaza

fmr Mervyns San Jacinto Mall
future Cash & Carry

Biogen Idec HQ

Omnitracs

University Gables

Raiders Crossing

The Woods at Greenland
Dobie Center

1120 North Las Palmas Avenue
6640 Lexington Avenue

505 Ninth

Springhouse Corporate Center 2
One Greenwood Square

Toronto
McKinney
Austin

Fort Worth
Baytown

Salem
Cambridge

San Diego
Murfreesboro
Murfreesboro
Murfreesboro
Austin

Los Angeles
Los Angeles
Washington

Fort Washington
Horsham
Allentown
Horsham
Horsham
Allentown

Fort Washington
Fort Washington
Fort Washington
Horsham
Horsham
Ambler
Bensalem

Country

Canada

United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States

71.9

15.3

17.1

13

94.3

66.0
22.9

SELL

65.4

243.8

285.5

A

A A A A

A A A A A A A A AAAAAA

Yield

6.7%
6.0%
5.8%

4.4%
9.7%
9.7%
9.7%
9.7%
9.7%
9.7%
9.7%
9.7%
9.7%
9.7%
9.7%
9.7%
9.7%

Share

80.0%

70.0%

16



. — — CAPITAL EPRA / RCA Monthly Transactions Overview - July 2015
g EPRA R= AL ZNa Vrics

Transactions. Trends. Tools.

Value (million EUR)

Constituent Company Country Main asset sector Sgm /units  Property name Country BUY SELL Yield Share
Brandywine Rlty us Industrial 3,716 7310 Tilghman Street Allentown United States 4 9.7%
Brandywine Rty us Office 9,290 Allentown United States <4 9.7%
Brandywine Rlty us Office 2,323 Three Greenwood Square Bensalem United States 4 9.7%
Brandywine Rty us Office 7,578 Two Greenwood Square Bensalem United States <4 9.7%
Brandywine Rlty us Office 3,068 Allentown United States <4 9.7%
Brandywine Rty us Office 4,050 Allentown United States 4 9.7%
Brandywine Rlty us Office 4,375 Allentown United States <4 9.7%
Brandywine Rlty us Office 4,067 Allentown United States 4 9.7%
Brandywine Rty us Office 12,298 Allentown United States <4 9.7%
Brandywine Rlty us Office 5,573 Springhouse Corporate Center 1 Ambler United States <4 9.7%
Brandywine Rty us Office 2,592 Allentown United States 4 9.7%
Brandywine Rty us Office 3,535 Horsham United States <4 9.7%
Brandywine Rlty us Office 4,774 Horsham United States 4 9.7%
Brandywine Rty us Office 2,794 Horsham United States <4 9.7%
Brandywine Rlty us Office 4,106 Allentown United States 4 9.7%
Brandywine Rty us Office 5,295 2130 Market St Philadelphia United States 16.9

Cedar Realty Trust us Retail 8,563 Kmart - Circle Plaza Shamokin Dam United States <
Chatham Lodging Trust us Hotel 81 Residence Inn - Dedham Dedham United States 19.7 7.8%
Corporate Office Properties us Office 14,121 Rappahannock Building McLean United States 249 «
Cousins Property us Dev Site 16,835 future NCR HQ Atlanta United States 24.2

DDR Corp us Retail 12,123 Lowe's - Chillicothe Chillicothe United States 99 «4 6.8%
DDR Corp us Retail 12,594 The Fountains Hixson United States <

DDR Corp us Retail 10,287 Hannaford Plaza New Hartford United States 8.6 «

DDR Corp us Retail 11,052 McKinney Marketplace McKinney United States 153 €4 6.7%
DDR Corp us Retail 11,158 Riverchase Promenade Birmingham United States 184 «

Duke Realty Corp us Dev Site 255,357 33 Logistics Park Building One Easton United States

Duke Realty Corp us Dev Site 35,128 2600 East Imperial Highway Lynwood United States 5.1

EPR Properties us Industrial 4,190 South Oaks High Point United States

*closed deals (black values) and deals under contract (grey values)
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Value (million EUR)

Constituent Company Country Main asset sector Sgm /units  Property name Country BUY SELL Yield Share
EPR Properties us Office 1,394 4020 Meeting Way High Point United States

EPR Properties us Retail 6,782 Regal Cinema Crystal Lake United States 15.2

Equity One Inc us Retail 18,712 Webster Plaza Webster United States 72 <
Extra Space Storage us Other 8,119 Extra Space Storage Mesa United States 4.9

FelCor Lodging us Hotel 262 Embassy Suites Lombard United States <
FelCor Lodging us Hotel 288 Holiday Inn Orlando Intl Airport Orlando United States 126 «
First Potomac Realty Trust us Industrial 12,542 Rumsey Center Columbia United States 141 <«
Government Properties Income T US Office 10,041 Massachusetts State Lottery Commissic Braintree United States 10.5

HCP us Dev Site 8,944 Opyster Point Blvd South San Francisco United States 9.6 «
Healthcare REIT us Seniors Housing & Care 240 The Village of Laurel Run Fayetteville United States 29.5
Healthcare Trust Of America Inc US Office 4,755 Northmeadow Medical Center Roswell United States 4.0 «
Healthcare Trust Of America Inc US Office 873 West Mequon MOB Mequon United States <
Healthcare Trust Of America Inc US Office 3,130 Plaza Medical & Research Center Peoria United States 48 «
Highwoods Prop us Office 9,434 American Airlines Group Winston Salem United States 13.7 4 8.0%
Hospitality Properties Trust us Hotel 1,094 Extended Stay Hotels United States Other United States

Hospitality Properties Trust us Hotel 208 Sonesta ES Suites Monmouth Junction Princeton United States

Hospitality Properties Trust us Hotel 120 Sonesta ES Suites Somers Point Somers Point United States

Hospitality Properties Trust us Hotel 111 Sonesta ES Suites Cincinnati Cincinnati United States

Hospitality Properties Trust us Hotel 96 Sonesta ES Suites Burlington Williston United States

Hospitality Properties Trust us Hotel 128 Sonesta ES Suites Tucson Tucson United States 4.9
Hospitality Properties Trust us Hotel 136 Sonesta ES Suites Oklahoma City Oklahoma City United States

Hospitality Properties Trust us Hotel 96 Sonesta ES Suites Colorado Springs  Colorado Springs United States 5.3
Hospitality Properties Trust us Hotel 120 Sonesta ES Suites Minneapolis Saint Paul United States 10.3
Hospitality Properties Trust us Hotel 80 Sonesta ES Suites Omaha Omaha United States

Inland Real Estate us Retail 4,477 fmr Dominick's Wauconda United States 39 «
Inland Real Estate us Retail 6,782 Regal Cinema Crystal Lake United States 152 «
Kilroy Realty us Office 5,156 Sorrento Gateway San Diego United States |
Kilroy Realty us Office 5,798 Dexcom San Diego United States <

*closed deals (black values) and deals under contract (grey values)
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Value (million EUR)

Constituent Company Country Main asset sector Sgm /units  Property name Country BUY SELL Yield Share
Kilroy Realty us Office 12,127 6260 Sequence Drive San Diego United States <

Kilroy Realty us Office 12,319 6350 Sequence Drive San Diego United States <

Kilroy Realty us Office 6,169 Dexcom San Diego United States |

Kilroy Realty us Office 8,361 6290 Sequence Drive San Diego United States |

Kilroy Realty us Dev Site 13,678 100 Hooper Street San Francisco United States 70.0

Kimco Realty Cp us Retail 19,638 Glendale Market Square Glendale United States 221 «

Kimco Realty Cp us Retail 27,049 Montgomery Plaza Fort Worth United States 65.4 5.8% 80.0%
Kite Realty Group Trust us Retail 12,974 Livingston Shopping Center Livingston United States 44.9 5.8%
Kite Realty Group Trust us Retail 393 Chase Bank Vero Beach United States 27 «
Lexington Realty Trust us Industrial 15,682 Wagner Logistics Jacksonville United States 1.7 «

Liberty Property Trust us Office 23,242 The Corporate Campus Wayne United States 57.0 «

Liberty Property Trust us Dev Site 11,048 6501 W Hamilton St Allentown United States 8.4

Macerich us Retail 8,826 Mesa United States 53 «
Mid-America Apartment Comm  US Apartment 280 Haven at Prairie Trace Overland Park United States 40.0 5.3%
Mid-America Apartment Comm  US Apartment 252 Radius Newport News United States

Mid-America Apartment Comm  US Apartment 114 Colonial Grand at Wilmington Phase Il Wilmington United States <
Mid-America Apartment Comm  US Apartment 1,008 Whisperwood Columbus United States <
Mid-America Apartment Comm  US Apartment 204 Savannah Creek Southaven United States |
Mid-America Apartment Comm  US Apartment 276 St Andrews Reserve Wilmington United States <
National Health Investors us Seniors Housing & Care 92 Fairfield Village Lancaster United States 18.9 8.0%
National Health Investors us Seniors Housing & Care 413 Senior Housing Portfolio United States Other United States

National Health Investors us Seniors Housing & Care 99 Regency Retirement Village of Charlotte Charlotte United States 15.0

National Health Investors us Seniors Housing & Care 128 Morningside of College Park Retiremen Indianapolis United States

National Health Investors us Seniors Housing & Care 148 Maybelle Carter Senior Living Commun Madison United States 18.6

Omega Healthcare Investors us Seniors Housing & Care 59 The Phoenix at Dunwoody Atlanta United States 5.6

Omega Healthcare Investors us Seniors Housing & Care 32 The Phoenix at Roswell Roswell United States 3.6

Omega Healthcare Investors us Seniors Housing & Care 82 Haven Home Kenesaw United States 2.3

Omega Healthcare Investors us Seniors Housing & Care 75 Pierce Manor Pierce United States 1.7

*closed deals (black values) and deals under contract (grey values)
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Constituent Company Country Main asset sector Sgm /units  Property name Country BUY SELL Yield Share
Omega Healthcare Investors us Seniors Housing & Care 64 Pawnee Manor Pawnee City United States .

Omega Healthcare Investors us Seniors Housing & Care 64 West Point Living Center West Point United States 1.7

Omega Healthcare Investors us Seniors Housing & Care 309 Nebraska Senior Housing Properties  Nebraska Other United States

Omega Healthcare Investors us Seniors Housing & Care 115 Bristol Court Assisted Living Saint Petersburg United States 76 4 85%

Omega Healthcare Investors us Seniors Housing & Care 136 Fort Vancouver Convalescent Center  Vancouver United States 16.2 11.7%
Paramount Group us Office 6,968 670 Broadway New York United States 100.5

Paramount Group us Hotel 297 Crowne Plaza Charlotte Executive Park Charlotte United States 20.2

Parkway Properties us Office 6,693 Houston United States 21 «

Parkway Properties us Office 12,542 SPI Riverside Corporate Center Jacksonville United States 225 <«

Parkway Properties us Office 18,046 Comerica Bank Bldg Sugar Land United States 28.2 <

Parkway Properties us Office 15,812 Westshore Corporate Center Tampa United States 25.3| «

Parkway Properties us Office 14,191 Cypress Center | Tampa United States 16.7| «

Parkway Properties us Office 7,699 Cypress Center llI Tampa United States 9.0] «

Parkway Properties us Dev Site 24,807 Tampa United States 2.7 «

Parkway Properties us Office 4,710 Cypress Center Il Tampa United States 55 «

Pennsylvania Real Estate Investr US Retail 48,029 Gadsden Mall Gadsden United States <

Pennsylvania Real Estate Investr US Retail 39,817 New River Valley Mall Christiansburg United States <

Pennsylvania Real Estate Investr US Retail 21,069 Wiregrass Commons Mall Dothan United States |

Physicians Realty Trust us Office 14,864 Trios Care Center at Southridge Kennewick United States 57.5 6.6%
Physicians Realty Trust us Office 4,645 Southwest Health Ctr Grove City United States 10.3 7.2%
Physicians Realty Trust us Office 3,208 Medical Specialists of Palm Beach Lake Worth United States 9.9 6.3%
Physicians Realty Trust us Office 214 Elgin United States 2.4

Piedmont Office Realty Trust Cl 4 US Office 17,441 East Point | &Il Cleveland United States 16.6 <«

Piedmont Office Realty Trust Cl # US Office 250,830 Aon Center Chicago United States 639.1 «

Piedmont Office Realty Trust Cl + US Office 13,935 Boxborough United States 121

ProLogis us Dev Site 84,000 Future AO-European Distribution Cente Bergheim Germany

ProLogis us Industrial 71,000 Prologis Park Wroctaw V 3 bldgs Nowa Wies Wroclawska Poland | 50.0%
ProLogis us Industrial 170,622 Prologis Parks UK & FR United Kingdom Other United Kingdom < 50.0%

*closed deals (black values) and deals under contract (grey values)
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ProLogis us Industrial 18,500 Prologis Park Wroctaw Il DC 1 Wroclaw Poland | 50.0%
ProLogis us Dev Site 373,849 future Medline site Locust Grove United States 6.7 «

ProLogis us Industrial 37,029 4150-4250 Lockbourne Industrial Parkw Columbus United States 6.2 «

ProLogis us Industrial 12,201 Allied International Sylmar United States 14.3

ProLogis us Industrial 30,607 H&M North Arlington United States 249 «

PS Business Parks us Office 19,509 Northpointe Business Center Sacramento United States 159 «

Ramco-Gershenson Properties US Retail 15,115 Market Plaza West Glen Ellyn United States 80.0%
Ramco-Gershenson Properties US Retail 12,161 Rolling Meadows Shopping Center Rolling Meadows United States 80.0%
Ramco-Gershenson Properties US Retail 23,523 Olentangy Plaza Columbus United States

Ramco-Gershenson Properties US Retail 16,443 Shops on Lane Avenue Columbus United States 80.0%
Ramco-Gershenson Properties US Retail 23,432 Crofton Centre Crofton United States 80.0%
Ramco-Gershenson Properties US Retail 14,372 Peachtree Hills Duluth United States 80.0%
Ramco-Gershenson Properties US Retail 25,640 Millennium Park Livonia United States 70.0%
Ramco-Gershenson Properties US Retail 30,796 Plaza at Delray Delray Beach United States < 20.0%
Realty Income us Retail 12,338 Home Depot Spokane United States 219 6.3%

Retail Opportunity us Retail 9,904 Tigard Promenade Portland United States 18.9

Retail Opportunity us Retail 8,240 Sunnyside Village Square Clackamas United States 15.7

Retail Properties of America us Retail 1,282 Trader Joe's Southlake United States 7.6

Retail Properties of America us Office 4,716 Travelers Office Building Knoxville United States 43 «

Retail Properties of America us Retail 4,411 Arvada Connection Arvada United States |

Retail Properties of America us Retail 27,188 Arvada Marketplace Arvada United States |

Retail Properties of America us Retail 25,352 Greensburg Commons Greensburg United States 16.5 «

RLJ Lodging Trust us Hotel 170 Homewood Suites Lynnwood United States 34.0 8.0%

RLJ Lodging Trust us Hotel 164 Hyatt Place DC/Downtown/K Street Washington United States 61.0 7.1%

RLJ Lodging Trust us Hotel 80 Residence Inn South Bend United States 52 «

Select Income REIT us Office 55,332 Crown Center Kansas City United States 137.8

Select Income REIT us Office 8,258 Parham Place I, Il & II Henrico United States 11.4

Simon Property Group us Retail - Hudson Bay Co-Simon JV United States Other United States 121.2 20.0%
*closed deals (black values) and deals under contract (grey values)
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Value (million EUR)

Constituent Company
Simon Property Group
SL Green Realty

Spirit Realty Capital
Spirit Realty Capital
Spirit Realty Capital
Spirit Realty Capital
STAG Industrial
Strategic Hotels & Resorts
Summit Hotel Properties
Summit Hotel Properties
Summit Hotel Properties
VEREIT

VEREIT

VEREIT

VEREIT

VEREIT

VEREIT

VEREIT

VEREIT

VEREIT

VEREIT

VEREIT

VEREIT

VEREIT

VEREIT

VEREIT

VEREIT

VEREIT

Country

us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us

Main asset sector Sgm / units
Retail 7,981
Office 41,244
Retail 7,541
Retail 9,250
Industrial 32,236
Industrial 49,702
Industrial 18,766
Hotel 518
Hotel 101
Hotel 141
Hotel 141
Retail 1,243
Retail 1,196
Retail 1,276
Retail 1,208
Retail 1,217
Retail 1,140
Retail 1,229
Retail -
Retail 1,660
Retail 1,266
Retail 1,097
Retail 1,367
Retail 1,235
Retail 1,208
Retail 1,260
Retail 1,262
Retail 1,258

*closed deals (black values) and deals under contract (grey values)
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Property name

Saks Fifth Avenue

120 West 45th Street
ShopKo

Chambers Corners
Shopko Distribution Center
Shopko Distribution Center
1261 E Highland Road

JW Marriott Essex House

Beverly Hills
New York
Menasha
Wayland
Boise
Omaha
Macedonia
New York

Residence Inn Bridgewater Branchburg Somerville
Residence Inn by Marriott Hunt Valley Cockeysville

Residence Inn by Marriott
CVS Pharmacy

CVS Pharmacy

CVS Pharmacy

CVs

CvVs

CVS Pharmacy - Photo
CvVs

CVS Stores

CvVs

CVs

CvVs

CVS Pharmacy

CVS Pharmacy

CVS Pharmacy - Photo
Cvs

CVSs

CvVs

Hunt Valley
Claremore
Peoria
Sandy

Des Moines
Greeneville
Erwin
Hannibal
United States Other
Mendota
Uniontown
Lawrence
Austin
Durant
Liberty
Macon
Edmond
Muskogee

Country

United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States

10.8
356.9
23.1

27.9

BUY SELL

327.6
9.0
7.3

27.8

5.2

3.4
2.6

4.3
4.1
3.5
6.7

2.8
3.5
2.7
3.1
4.2

A A A A A

A A A A A A A A AAAAAAAAADN

Yield

8.3%

8.3%

8.3%

Share

20.0%

49.0%
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Constituent Company Country Main asset sector Sgm /units  Property name Country BUY SELL Yield Share
VEREIT us Retail 1,246 CVS Duncan United States 3.4| «
VEREIT us Retail 1,254 CVS Norfolk Norfolk United States 42| «
VEREIT us Retail 573 CVS Waterville United States 23] «
VEREIT us Retail 1,270 CVS O Fallon United States 5.4| <
VEREIT us Retail 1,236 CVS Fullerton United States |
VEREIT us Retail 1,229 CVS Saint Louis United States 41| «
VEREIT us Retail 1,335 CVS Pharmacy Saratoga Springs United States <
VEREIT us Retail 1,261 CVS Baton Rouge United States 4.0] «
VEREIT us Retail 1,327 CVS Metairie United States 72 4
Vornado Realty us Office 21,367 Otis Elevator Building New York United States 71.8

W. P. Carey Inc. us Industrial 33,220 Scania warehouse Oskarshamn Sweden 234
Weingarten Realty Investors us Retail 13,480 Valley Plaza Tempe United States 181 «

*closed deals (black values) and deals under contract (grey values)
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EUROPEAN PUBLIC

REAL ESTATE ASSOCIATION

Real Capital Analytics Contacts

New York (HQ): Sales & Subscription Inquiries:

110 Fifth Ave service@rcanalytics.com

New York, NY 10011

phone +1 212-387-7103 Data Requests / Omissions, Press Inquiries:

TOLL-FREE 1-866-REAL-DATA For special data requests, or to report an error or omission, email:
(1-866-732-5328) info@rcanalytics.com

service@rcanalytics.com

Client Service:

San Jose: For questions about logging in and using our site:

Pruneyard Towers service@rcanalytics.com

1901 South Bascom Ave

Campbell, CA 95008 Scheduled Demonstrations:

phone +1 408-371-8880 Lauren Nagel-Krosney, Director, Administration
Inagel-krosney@rcanalytics.com

London:

71 Broadwick Street New Business Development:

London, England Joe Mannina, Executive Vice President

W1F 9QY jmannina@rcanalytics.com

phone +44 207 297 6860
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